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7B;N CM !>C +;LG;SIAC !<BCS;Hɂ 

 

,?N G? N?FF SIOȻ 4B? !>C +;LG;SIAC !<BCS;H CM NB? QILF>ɇM F;LA?MN 

NLC<;F AL;MMLIINM GIP?G?HNȼ ; NLO? *;H !H>IF;HȻ )G;ACH? ȕȓ F;EB 

=B;HA?G;E?LM ;=LIMM Ȕ F;EB PCFF;A?M QILECHA NIA?NB?LȻ )N CM ;<ION 

OM N;ECHA =B;LA? I@ IOL @ONOL?ȼ HIN Q;CNCHA @IL MIFONCIHM NI =IG? 

@LIG ?FM?QB?L?Ȼ 

)N CM ; GIP?G?HN NB;N ?G<I>C?M NB? 0LCG? -CHCMN?LɇM =;FFȼ 3;<E; 3;;NBȼ 3;<E; 6CE;Mȼ 3;<E; 

6CMBQ;Mȼ 3;<E; 0L;S;MȻ !H> CN CM ;FCAH?> QCNB NB? PCMCIH I@ 6CEMCN "B;L;N ɭȕȓȗȚȻ 

!N CNM B?;LNȼ NB? !<BCS;H L?CG;ACH?M AIP?LH;H=? CH NLC<;F ;L?;M @LIG ; NIJɐ>IQH >?FCP?LS MSMN?G 

NIQ;L>M ; AL;MMLIINM <;M?>ȼ =IGGOHCNSɐF?> GIP?G?HNȻ 

 

 

/OL AI;F CM NI =L?;N? BOG;H L?MIOL=?M NB;N QIOF> <?=IG? 
NB? >LCPCHA @IL=? I@ IOL =IOHNLSɇM >?P?FIJG?HNȻ )@ Q? E??J 

QILECHA QCNB NBCM J;MMCIHȼ HI IH? =;H MNIJ NB? =IOHNLS 

@LIG JLIAL?MMCHAȻ 
 

 .;L?H>L; -I>C 
(IHɇ<F? 0LCG? -CHCMN?L 

.;G;ME;Lɀ ) ;G +;LGCHCȼ IH? I@ NB? 
!>C +;LG;SIACMȻ 
7?F=IG? NI NB? P?LS @CLMN CMMO? I@ NB? !>C $;LJ;HȻ &LIG 

NI>;S IHQ;L>Mȼ NBCM H?QMF?NN?L QCFF L?;=B SIO L?AOF;LFSȼ 

<LCHACHA OJ>;N?M IH NB? !>C +;LG;SIAC !<BCS;HȻ )NɇM 

JLIAL?MMȼ MNILC?M @LIG NB? ALIOH>ȼ =B;FF?HA?Mȼ ;H> H?Q 

F?;LHCHAMȻ 4BCHE I@ NBCM <OFF?NCH HIN ;M ; M?N I@ L?JILNMȼ <ON 

;M ; MB;L?> DIOLH?S Q? ;L? ;FF J;LN I@Ȼ 

9IO G;S <? QIH>?LCHAȼ QB;N ?R;=NFS CM NBCM  

!>C +;LG;SIAC !<BCS;H ?P?LSIH? CM N;FECHA ;<IONɂ 
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5H>?LMN;H>CHA !>C +;LG;SIACȽ 7BS ;H> 7BS .IQɂ  

"?=;OM? *;H<B;AC>;LC CM NB? MIOF I@ !>C +;LG;SIACȼ ;H> NB? GCMMCIH CM LIIN?> CH NBL?? 

NL;HM@ILG;NCP? AI;FMȽ 

 Ẇ "LC>ACHA ,;MNɐ-CF? 'IP?LH;H=? ';JMȽ "LCHACHA ?MM?HNC;F M?LPC=?M =FIM?L NI NLC<;F 

=IGGOHCNC?MȻ 

Ẇ $?GI=L;NCMCHA !==?MM NI 7?F@;L?Ƚ %HMOLCHA ?P?LS NLC<;F =CNCT?H =;H =F;CG NB?CL 

LCABN@OF ?HNCNF?G?HNMȻ 

Ẇ 0L?M?LPCHA )>?HNCNSȼ %GJIQ?LCHA ,?;>?LMBCJȽ 3NL?HANB?HCHA NLC<;F B?LCN;A? QBCF? 

HOLNOLCHA FI=;F =B;HA?G;E?LMȻ 

4B? *IOLH?S I@ "?B;PCIOL 0LI=?MM ,;<M 4L;HM@ILG;NCIH   

 

 

 

)N MN;LNM QCNB 2?ACIH;F 0LI=?MM ,;<M ə20,Mɚɓ

M?P?Hɐ>;S NL;CHCHA =;GJM @IL 3N;N? -;MN?L 

4L;CH?LM FCE? G?Ȼ 4B?H =IG?M NB? 3N;N? 0LI=?MM 

,;< ə30,Mɚȼ QB?L? Q? NL;CH $CMNLC=N -;MN?L 

4L;CH?LMȻ !ǜ?L NB;Nȼ NB? $CMNLC=N 0LI=?MM ,;<M 

ə$0,Mɚ JL?J;L? "FI=E -;MN?L 4L;CH?LMȻ 4B?Sȼ CH 

NOLHȼ =;LLS CN NI <FI=E N?;GM ;H> @LIHNFCH? 

QILE?LMȻ &CH;FFSȼ ;N NB? 6CFF;A? 7ILEMBIJMȼ CN ;FF 

=IG?M ;FCP?ȼ <?=;OM? NB;NɇM QB?L? =IGGOHCNC?M MCN NIA?NB?Lȼ >CM=OMM NB?CL H??>Mȼ ;H> 

JL?J;L? 6CFF;A? !=NCIH 0F;HMȻ 

9IO G;S <? =OLCIOM ;<ION BIQ IH? 

<?=IG?M ;H !>C +;LG;SIACȻ ,?N G? 

MB;L? GS DIOLH?SȻ 
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7B;N !>C +;LG;SIAC !<BCS;H !CGM NI !=BC?P?ɂ  

 

 

 

4B? !<BCS;H B;M NBL?? <CA ION=IG?MȽ 

ǒ 6CFF;A? !=NCIH 0F;HMȽ &IFFIQCHA NB? QILEMBIJMȼ NB? 

H?RN MN?J CM NI JL?J;L? 6CFF;A? !=NCIH 0F;HM ə6!0Mɚ NB;N 

L?@F?=N NB? =IGGOHCNSɇM ;MJCL;NCIHMȼ JLCILCNC?Mȼ ;H> 
JLIJIM?> ;=NCIHMȻ 4B? ;HNC=CJ;N?> ION=IG? CM NI B;P? 

Ȕ F;EB 6CFF;A? 6CMCIHCHA ȕȓȖȓ ;H> ;=NCIH JF;HMȻ  

ǒ !>C 3?Q; +?H>L;MȽ #L?;NCIH I@ Ȕ F;EB !>C 3?Q; 
+?H>L;M ə/H?ɐ3NIJ 4LC<;F 3?LPC=? #?HNL?Mɚ 

 #B;HA?G;E?LMȽ #L?;NCHA ȕȓ F;EB !>C +;LG;SIACM ;M 'L;MMLIINM #B;HA?G;E?LMȻ  

 

2?ACIH;F 

3N;N? 

$CMNLC=N 

"FI=E 

6CFF;A? 

4B? 2?ACIH;F 0LI=?MM ,;<M ə20,Mɚ ;L? ; Țɐ>;S L?MC>?HNC;F JLIAL;GG? QB?L? 

3N;N? -;MN?L 4L;CH?LM ə3-4Mɚ ;L? ILC?HN?> IH !>C +;LG;SIAC !<BCS;HȻ 

4B? 3N;N? 0LI=?MM ,;<M ə30,Mɚ ;L? ; ȗɐ>;S L?MC>?HNC;F JLIAL;GG? QB?L? NB? 
3-4M ;L? ILC?HNCHA NB? $CMNLC=N G;MN?L NL;CH?LM ə$-4MɚȻ 4B? J;LNC=CJ;HNM CH=FO>? 

G?G<?LM @LIG NB? 4LC<;F 7?F@;L? $?J;LNG?HNȼ FCH? >?J;LNG?HNMȼ 42)Mȼ ?N=Ȼ 

!N NB? >CMNLC=N F?P?Fȼ CH ; $CMNLC=N 0LI=?MM ,;< ə$0,ɚȼ NB? $-4M NB?H ILC?HN NB? 

"FI=E -;MN?L 4L;CH?LM ə"-4MɚȻ 4B? $0, OM?M ; B;H>MɐIHȼ CHN?L;=NCP? ;JJLI;=BȻ 

4B? "FI=Eɐ,?P?F /LC?HN;NCIH M?LP?M ;M NB? <LC>A? <?NQ??H >CMNLC=NɐF?P?F NL;CHCHA 

;H> =IGGOHCNS ?HA;A?G?HNȻ (?L?ȼ NB? "-4M MB;L? NB?CL F?;LHCHAM NI @LIHNFCH? 

@OH=NCIH;LC?M ;H> <FI=E N?;GMȼ NB? @LIHNFCH? QILE?LM ;N NB? =IGGOHCNSȻ 

4B? 6CFF;A? 7ILEMBIJM ;L? NB? B?;LN I@ NB? !<BCS;Hȼ QB?L? =IGGOHCNC?M 
;=NCP?FS J;LNC=CJ;N? CH MB;JCHA NB?CL >?P?FIJG?HN JLCILCNC?MȻ 

3Iȼ QB;N QCFF ;FF NBCM F?;> NIɂ 
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4B? *IOLH?S 4BOM &;L 

 

 

 

 

5H>?L NBCM !<BCS;Hȼ NB? -CHCMNLS I@ 4LC<;F !Ǚ;CLM CM 

=IH>O=NCHA Ț 2?ACIH;F 0LI=?MM ,;<M ə20,Mɚ <?NQ??H 

ȔȓNB *OFS ɒ ȚNB 3?JN?G<?L ȕȓȕȘ ;M Țɐ>;S CHN?HMCP? 

L?MC>?HNC;F JLIAL;GG?MȻ 4B?M? F;<M =IP?L ȕș 3N;N?M 

;H> Ț 54Mȼ ?HA;ACHA IǙC=?LM @LIG GOFNCJF? 

>?J;LNG?HNM ɓ &IL?MNȼ %>O=;NCIHȼ *;F *??P;H 

-CMMCIHȼ 7IG?H Ȓ #BCF> $?P?FIJG?HNȼ (?;FNBȼ ;H> 4LC<;F 7?F@;L?ɟ42)MȻ ! NIN;F I@ ȕȔȓ 

IǙC=?LM ;L? NL;CH?> ;M 3N;N? -;MN?L 4L;CH?LM ə3-4Mɚȼ =L?;NCHA NB? @IOH>;NCIH @IL =;M=;>CHA 

L?MJIHMCP? AIP?LH;H=? NL;CHCHA NI >CMNLC=N ;H> AL;MMLIINM F?P?FMȻ 

 

!FL?;>Sȼ NB? GIP?G?HN CM N;ECHA MB;J?Ȼ 

,?N G? MB;L? ; AFCGJM? I@ QB?L?  

Q?ɇP? <??H  

 

¶ 3I @;L ș 2?ACIH;F 0LI=?MM ,;<M ə20,Mɚ 
B;P? <??H =IH>O=N?>ȼ =IP?LCHA ȕȗ 

3N;N?Mȼ QB?L? ȔȘȚ 3N;N? -;MN?L 4L;CH?LM 

ə3-4Mɚ B;P? <??H NL;CH?>Ȼ 

¶ 4B? ȚNB 20, CM <?CHA =IH>O=N?> ;N 

3BCFFIHA @LIG ȓȔMN NI ȚNB 3?JN?G<?L 

=IP?LCHA ȗ 3N;N?Mȼ !LOH;=B;F 0L;>?MBȼ 

-;HCJOLȼ -?AB;F;S;ȼ 4LCJOL;ȼ QB?L? ȕȗ 
3N;N? -;MN?L 4L;CH?LM CM <?CHA NL;CH?>Ȼ 

! 

1OC=E 5J>;N? 
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6CFF;A? 6CMCIHCHA NBLIOAB #IGGOHCNS 0;LNC=CJ;NCIH ə!) A?H?L;N?> CG;A?ɚ 
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4B? 2?ACIH;F 0LI=?MM ,;<M Q?L? 

NL;HM@ILG;NCP?Ȼ ,?N G? MB;L? MIG? AFCGJM?M 

QCNB SIO 

(CABFCABNM &LIG 20,M 

(OG (;CH !>C +;LG;SIAC 
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 (OG (;CH !>C +;LG;SIAC 
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6CFF;A? 6CMCIHCHA Ȓ 6CFF;A? #IHP?LA?H=? 
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%P?LSQB?L? ) AIȼ ) B?;L JIQ?L@OF PIC=?M 

I@ =B;HA?Ȼ 

$;HCMB +B;H 

$CPCMCIH;F &IL?MN /ǙC=?Lȼ *Ȓ+ &IL?MN $?J;LNG?HNȼ ";L;GOFF;ȼ *Ȓ+ 

Ɉ4BCM JLIAL;GG? NLOFS MBCǜ?> GS J?LMJ?=NCP?Ȼ 4B? =B;HA? CH 

;NNCNO>? CN CHMJCL?> B;M GINCP;N?> G? NI ;=NCP?FS CHPIFP? NB? 

&IL?MN $?J;LNG?HN CH MCGCF;L CHCNC;NCP?MȻ 4B? ?R?=ONCIH Q;M 

M?;GF?MM ;H> CGJ;=N@OFɓ;H ?RJ?LC?H=? QILNB L?JFC=;NCHAȻɉ 

3;L@;L;D +B;H 
Wŀƭ WŜŜǾŀƴ aƛǎǎƛƻƴΣ hŘƛǎƘŀ 

Ɉ4BCM ?RJ?LC?H=? Q;M NL;HM@ILG;NCP?ȼ N?;=BCHA G? CHP;FO;<F? F?MMIHM 
;<ION ?MM?HNC;F P;FO?M NB;N L?MIH;N? ;=LIMM QILEȼ ?>O=;NCIHȼ ;H> FC@?Ȼ  
)N ?GJIQ?L?> ?HACH??LM @LIG "CB;Lȼ />CMB;ȼ ;H> *B;LEB;H> NI <?=IG? 
NBIOABN F?;>?LM ;H> =B;HA?ɐG;E?LMȻ 4B? ?P?HN Q;M ; LC=B F?;LHCHA 
?RJ?LC?H=?ȼ @CFF?> QCNB H?Q J?LMJ?=NCP?MȻ )HMJCL?> <S NBCMȼ )ɇG HIQ 
GINCP;N?> NI F?;> GS N?;G CH =L?;NCHA ; JIMCNCP? CGJ;=N IH MI=C?NSȻɉ 

$LȻ -;BCG; 

(?;FNB $?J;LNG?HNȼ +;LH;N;E; 

Ɉ) QCFF =B;HH?F GS CHMCABNM ;H> ?HNBOMC;MG NI =IHNLC<ON? 
G?;HCHA@OFFS NI NB? MO==?MM I@ NBCM JLIAL;GG?Ȼ ) Q?F=IG? =B;FF?HA?M 
QCNB ; JIMCNCP? GCH>M?Nȼ ?G<L;=CHA NB? DIOLH?S I@ J?LMIH;F 
NL;HM@ILG;NCIH CHNI ; <?NN?L BOG;H <?CHAȻ 4B? NL;CHCHA B;> ; >??JFS 
BOG;HCMNC= ;H> ?GINCIH;FFS MNCLLCHA ;JJLI;=Bȼ @IMN?LCHA P;FO?ɐ<;M?> 
F?;LHCHA NB;N ) QCFF =;LLS @ILQ;L> CH GS QILEȻɉ 
 

4?MNCGIHC;FM 

4B?M? PIC=?M ACP? G? BIJ?Ȼ !H> ) EHIQȼ IH? >;Sȼ ?P?LS BIOM?BIF> CH IOL NLC<;F PCFF;A?M QCFF 

@??F NB? MNL?HANB I@ NBCM =B;HA?Ȼ 
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ƏƝƒƇ"Ÿƨ"ŸƐȟƑƨźƟ"ƎƋƝƋƝ"ƚƦ 

 

  

,;MNFSȼ ) QIOF> FCE? NI MB;L? ; JI?G <S 
$B;H>;H $?NB;ȼ IH? I@ NB? J;LNC=CJ;HNM I@ 

20,Ȼ (CM QIL>M GIP?> OM ;FF 

$?;L L?;>?Lȼ NBCM <OFF?NCH CM IOL QCH>IQ CHNI NB? !>C +;LG;SIAC DIOLH?SȻ %P?LS 
Q??Eȼ )ɇFF <? B?L? QCNB SIOȼ MB;LCHA OJ>;N?Mȼ MNILC?Mȼ ;H> JLIAL?MMȻ !ǜ?L ;FFȼ NB? 
!>C +;LG;SIAC !<BCS;H CM HIN GCH?ȼ IL SIOLMȾ CN <?FIHAM NI ;FF I@ OMȻ 
 

ƏƝƒƇ"Ÿƨ"ŸƐȟƑƨźƟ"ƎƋƝƋƝ"ƚƦ. 
ŸƚŸƥ"ƋƚϿ."Ƒƥ"ŸƒŸƥ"НƉŹƝƋƝ"ƚƦƷ 
Ƒƥ"Ƈƨ"ƊƒƇƟ"ūƎƝ"ŸƝ"ŸƚƋƝ"ƚƦ. 
ƏƝŬƑЋ."Ƒƥ"ОƎƒƙƝ"ƐƠŨƄƝ"ŸƝ"ŸƚƋƝ"ƚƦƷ 

ūНƉƖƝƙƟ"ƏƝŬƑЋ""ŸϹ"ƚƒ"ƎƝƊƝ"ƚƒЅźƥ. 
ƙƩ"ƍϹƙƉƟ"Ƒƥ"ОƖτƝƙ"ŮƋƐЅ"ƏƒЅźƥƷ 
ūŶ"ƙƐƖƥƇ"ūƖƝſ"Ɖƨ. 
ūŶ"#"ƙƎ"ОƐƔŸƒ"ūźƝſ"Ɖƨ 
Ŭƙ"ūźƝſ"Ÿƨ"ƍŨƔƝ"ƌƝƄƝ"ƇŸ"Ɣƥ"ſƝƋƝ"ƚƦ 
ƏƝƒƇ"Ÿƨ"ŸƐȟƑƨźƟ"0000000000000000 

НƚΎƇ"Ÿƨ"ƚПƈƑƝƒ"ƎƋƝųŨźƥ 
ƙƐϮƝ"ŸƝ"ƙƐƝƊƝƋ"ƙƠƀƝųŨźƥƷ 
ƚƒ"Żƒ"Ÿƨ"ƒƨƗƋ"ŸƒƋƝ"ƚЈ 
ОƖτƝƙ"ƙƏƟ"ƐЅ"ƏƒƋƝ"ƚƦƷ 
ƚƒ"Żƒ"Ÿƨ"ſƔ"ŸƔ/ŸƔ"ƉЅźƥ. 
ſŨźƔ"ƐЅ"ƐŨźƔ"Ÿƒ"ƉЅźƥƷ 
ſŨźƔ"Ƈƨ"ŪƌƋƝ"ƏƝŭ"ƚЈ"."Ŭƙƥ"ſƟ"/"ſƝƋ"ƙƥ"ƎŽƝƋƝ"ƚƦƷ 
ƏƝƒƇ"Ÿƨ"ŸƐȟƑƨźƟ00000000000000# 

Ů˄ƔƝ"ŸƋƥʉƋ"ƚƨźƝ."Żƒ"Żƒ 
źƝŧƖ"ƚƟ"ƚƨźƝ"Ɨƚƒ"/"Ƌźƒ" 
ȶƊƝƋƐŨȱƟ"ūƖƝƙ"ƑƨſƋƝ"ŸƝ"ƚƒ"ūНƉƖƝƙƟ"ſƋ"ŸƝ"
НƚϱƝ"ƚƨ"Ʒ 
ϰʸƇƝ"ŸϹ"ŪƔŹ"ſźƝųŨźƥ 
ƚƒ"Żƒ"ƗƩŽƝƔƑ"ƎƋƝųŨźƥ" 
ƙƎŸƝ"ƙƝƈ."ƙƎŸƝ"ОƖŸƝƙ 
ƏƝƒƇ"Ÿƥ"ƐƠТŹƑƝ"ŸƝ"ŸƚƋƝ"ƚЈ" 
ƏƝƒƇ"Ÿƨ"ŸƐȟƑƨźƟ"0Ǔ0000000000000# 
 

ƎƚƝŴŨźƥ"ƙƠƗƝƙƋ"ŸϹ"źŨźƝ"Ÿƨ 
ƍƚƒƝųŨźƥ"ОƖτƌƂƔ"ƌƒ"ОƇƒŨźƝ"Ÿƨ" 
ʇƝСƔƂƟ"ПƗǳƝ"НƉƔƖƝƋƝ"ƚƦ"ƙƎŸƨ" 
ƐƠ"͒ƐЅ"ƐƥМƄƙƋ."ƌЕŨŽƝƋƝ"ƚƦ"ƙƎŸƨ" 
ŽЕŧ"Ŷƒ"ƐƩſ"ƚƨ"ƐƥƔЋ"ŸϹ" 
ſưƥ"ŸƝƂ"ƉЅźƥ"ūƌƙƟ"ƀƐƥƔЋ"ŸϹ" 
ƙƎ"ſƋ"ƙƠŹƟ"МƋƒƨźƟ"ƚƨ"ŸƝƔƝ" 
ŽЖŨ"Ŷƒ"ƚКƒƑƝƔƟ"ƖƢǳЋ"ŸϹ"žƝƑƝ" 
ƃƝƋ"СƔƑƝ"ƚƦ"ŪƎ"ƚƐ"ƙƎƋƥ" 
ūНƉƖƝƙƟ"ƐƠŹưЋ"ƌƒ"ƐƠϚƝƋ"ƙſƝƋƝ"ƚƦ 
ƏƝƒƇ"Ÿƨ"ŸƐȟƑƨźƟ000000000000# 

ςƝƐƝ"ūŶ"Ʒ"Ŷ"ūŶ"ςƝƐ 
ƚОƘϼƇ"ŪƌƋƝ"ƚƨƖƥ"ƊƝƐ 
ūŶ"ƙƠźƋƟ"ūŶ"ƙƟƇƥ 
ƉƠũŹưЋ"ƖƝƔƥ"НƉƋ"ƙƎ"ƎƟƇƥ 
)ƌЅƗƋ"ŸƝ"R0R0Q0"Ɣƥ"ſƝŶ 
ſƧƎ"ŸƝƄȟ"Ɣƥ"322"НƉƖƙ"ƒƨſźƝƒ"ƌƝŶ 
ſ /̺ƐƢ́Ơ"ŷƒ"ОƖƖƝƚ"ŸƝ 
ƌŨſƟƑƋ"ƌŨŽƝƑƇ"ƙƥ"ŸƒƖƝƋƝ"ƚƦ 
ūƎƝƉƟ"ŸƝ"ƌ˘Ɲ"/"ȶƨƌƂЀ"ƌƝƙȟƔ 
ƚƒ"Żƒ/Żƒ"Ÿƨ"НƉƔƖƝƋƝ"ƚƦ 
ƙϠƝ"ƔƨƋ"ƎƦŸЋ"ƙƥ"НƉƔƝŸƒ" 
ƚƒ"ūНƉƖƝƔƟ"ƏƝŭ"ƐЅ"ƚƩƙƔƝ"ƏƒƋƝ"ƚƦ" 
ƏƝƒƇ"Ÿƨ"ŸƐȟƑƨźƟ"ƎƋƝƋƝ"ƚƦ 
Ÿƚ"Ÿƥ"ƋƚϿ"Ƒƥ"ŸƒŸƥ"НƉŹƝƋƝ"ƚƦ 
Ƒƥ"Ƈƨ"ƊƒƇƟ"ūƎƝ"ŸƝ"ŸƚƋƝ"ƚƦ" 
ƏƝŬ"ƑЋƷ"Ƒƥ"Ƈƨ"ОƎƒƙƝ"ƐƠŨƄƝ"ŸƝ"ŸƚƋƝ"ƚƦƷ 

*ƊƋƉƝƋ""ƉƥƈƝ+"TTFU" 
ŪОƇКƒɵ"ƐƠʚ"ŸƝƑȟŸƝƒƟ"ŪПƊŸƝƒƟ 
ȶƇƝƌźƱ"."ƒƝſϤƝƋ 



  

 

7??EFS .?QM $CA?MN ɯȓȓȔɟ3?JNȻ ȓȔɟȕȓȕȘ 
 

 

 


