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1�NKO[��� HVD� ��� YXTOZISU� WXWNIU� OHTQN��
YN6M�1�NKO[����H���L]QVgN��OIJU��HVD���IR�V��
�,N�OV�GHWNVM�WXWNUK��OHZJ��LKRK9KWK��J6D@�
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WXWNUK��IRGNO�YN6M�ODFDI�NU�HNH\NVD�GV�
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/RUD UN�OD[]NH�YN6M�OND/GCIUG�IRMNOU�HVD�PXGV�
�NV[QNX�GNV� �NQ�GMXV�GV� I\�����XRDFM�GNV�
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� FN\NV0N�FNW�NM GNO0NV\ ONVXN>NNX ���
� F\MNHLTM F\MNHLTM HJNMNW[DW ���
� F\MNHLTM ONHMK��GT/HK� FT\I�G\N ���
� F\MNHLTM RN0tN4X[M FN9K=�G\N ���
� F\MNHLTM MNWLTM XRNLMN ���
� F\MNHLTM MNHNXTW[DW QVIR[DW ���
� F\MNHLTM �DGM[�� 0KLN0KJ ���
� F/UNM FNGRDQ GMLNRQ ���
�� F/UNM F/UNM FVONV\K ���
�� F/UNM 9NVGNLN\ HNR\K+NUN ���
�� F/UNM F/UNXNM GNV0VXM ���
�� F/UNM QM+N I1DQRN0�N ���
�� F/UNM \NVJDIQ[T0N [NI�N�N ���
�� FKWLTM +N6MNH[D�� LT/XM ���
�� FKWLTM FKWLTM XTGMLN\ ���
�� FKWLTM +NNVLN\L°XH �Q]MH ���
�� FKWLTM PGONXN QT[6[T0N#YRNL\ ���
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�� [IM�NFDQ HVXLTM ISDQN6\N ���
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�� GNDGM YDO[�� \NHGXJNM ���
�� GNDGM GNDGM YDWXK ���
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�� GNVD0N[NX FV0�MNWLTM 	 ���
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�� GNVIM�N +NMULTM 	 ���
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�� HTD[V\K \NVHNK= FDQRN ���
�� XNMN��NLTM XNMN��NLTM +N9LN\ ���
�� XNMN��NLTM YNVM1N 	 ���
�� MN�[�� >NNIM�N 1NV9�HTD0LNM ���
�� MN�[�� �NMHIW[M FVOK ���
�� MN�[�� "NM"NNV0N S°UD[�� ���
�� MN�[�� \6\TD[N JVMNLTM ��
�� MNWXDQ[NDR MNWXDQ[NDR HVD0tK ���
�� MNWXDQ[NDR HXLTM >RN�4NGQK ���
�� MNWXDQ[NDR HNVJ\N SUTI)N= ���
�� OTGHN OTGHN OTGHN ���
�� OTGHN GNVD9N EMVFNVMN ���
�� OTGHN I1DQ[�� F\NIUGNMN ���
�� OZMWLTM +NNE=)NX IgNRL]ONQX[M ���
�� OZMWLTM YNV0[K L<QXN6\K ���
�� OZMWLTM L]IULTM >NNVMHN ���
�� OZMWLTM L]VHX[M FIGMHN ���
�� OM[TWN HVXL69 GH\V¨RMLTM ���
�� OM[TWN PQ�LTM IMIG ���
�� OM[TWN FN9T\K IqNRLTM ���
�� OM[TWN OKUNLTM LV9\N#\NJTLNXK ���
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¡� YN:X\NEX�1N �O5�NLX�­I��N�	�����IR
RIR_N\�NVD�GN��GKGM�N�	�4V\NVI�L

¡� HD N\��GK�PL\I&�N�YN6M�LJ\�GN�OHK^NN5HG�06
NFNV0=@�­�NO�LK�HYNV�06
N�FNV0=@�0KFK9K�+NNMU�LNV9=\�
LM�0V9N�ON!N�IG�N�[�N$
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¡� G^NN��	���HVD�,N���MJV�YXTOZISU�WXWNIU�GV�1N NVD�
GV�I\�

¡� HNUN	ILUN�GK�YN������\N>N��L�V�L]IU�R�=�OV�
YI�NG�XJKD�JNVXK�SNIJ�$
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�3RVW�0DWULF�6FKRODUVKLS�
H6I9tGNV�NM�1N RCI�N

O+NK�LNV/9�H6I9tGT\VgNX�
�QORKD�G^NN�OV��LM��
LN%a��H

¡� IGOK�HN8�UN�L]N,U�OD/)NNX�OV�H6I9tG�GV�FNQ�GV�O+NK�
LN%a��HNVD�����OV�LK�S�0K�/UM�UG��HVD�L�XV�RN\V�
YXTOZISU�WXWNIU�GV�1N �IW8JNVDXV�G^NN�����H6I9tG��
�N�OHG^N�P�NK�N=�IG�N�J6$

¡� HNUN	ILUN�GK�YN������\N>N��L�V�L]IU�R�=�OV�YI�NG�
XJKD�JNVXK�SNIJ�$
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�1DWLRQDO�6FKRODUVKLS�
MN�9tK��1N RCI�N P5GC�9�OD/)NNXNVD�HVD�/XNUG@�

/XNUGNV�NM
¡� HNUN	ILUN�GK�YN����\N>N��L�V�L]IU�R�=�OV�

YI�NG�XJKD�JNVXK�SNIJ�$

¡� YNE=YNE=9K@��(O@�YNE=YNE=�H@��XYNE==9K�W6OV�����
P5GC�9�OD/)NNXNVD�HVD�IX�NN=IMU�LN%a��HNVD�GV�I\��S�IXU�
1N 

�>N�
MN�9tK��4V\NVI�L
�1DWLRQDO�)HOORZVKLS�

LK�S0K@��H�I4\@��GKGCU�
�H�I4\���LK�S0K

¡� �H�I4\@�LK�S0K@�YN6M��GKGCU��H�I4\���
LK�S0K�GV�I\��+NNMU�HVD�P3SUM�Y���X�GV�I\��
L]5�VG�R�=�����4V\NVI�L$

¡� 8�ZXUH�����YDGNVD�GV�ON)N�/XNUGNV�NM�I0[]K�

�� �1DWLRQDO�2YHUVHDV�
6FKRODUVKLS�

MN�9tK��IRQVgN�1N RCI�N /XNUGNV�NM@�LK�S0K�YN6M�
IRQVgN�HVD�LNV/90N:'9NVM\ ¡� HNUN	ILUN�GK�YN����\N>N��L�V�L]IU�R�=�OV�

YI�NG�XJKD�JNVXK�SNIJ�$

¡� IRQVgN�HVD�/XNUGNV�NM@�LK�S0K�YN6M�LNV/9	0N:'9NVM\�
GV�Y���X�GV�I\��L]5�VG�R�=����X��1N $
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1N RCI�N��NVWXN�D������	���OV�����	���
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OH/U�+NNMU

ODISU ������ �������� ������� ��������
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1�NKO[���MN7�
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YN6OU#R�= ������� ������ ������� ������
MN�9tK��4V\NVI�L
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MN�9tK��1N RCI�N
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WXWNUK���NV�N�OD/)NNXNVD��9KYNMYNE=��GV�HN��H�OV�WXWNUK��
OND/GCIUG�IRMNOU�GN�ODM^N�N��RD�ODR�N=X��
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9KYNMYNE=�GV�P³Vg�
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¡� WXWNUK��gNNV�N�OD/)NNXNVD�GN�+NRX�IXHN=�N$
¡� X��/HNMGNVD#OD[]JN\�NVD�GN�IXHN=�N�YN6M�M>NM>NNR

¡� 2�Iª[U#LIMRNM�YN�NNIMU�YI�NGNMNVD�GV�I\��0V9NFVO�U6�NM�GMXN
¡� WXWNUK��G\N�YN6M�OND/GCIUG�IRMNOU�GN�ODM^N�N�YN6M�L]\V>NX
¡� IRI+N8X�IJU�NNMGNVD�GN�L]IgN^N�N�YN6M�̂ NHUN	ODR�N=X
¡� WXWNIU�NVD�GN�OND/GCIUG�YNQNX	L]QNX�+N]H�N

¡� WXWNUK��HT³NVD�LM�YXTOD�NNX�YN6M�HZ<�NDGX

¡� IMLN:IW9MK�GN�IRGNO�YN6M�M>NM>NNR

IR�NK��R�= WNMK�YXTQNX�����\N>N�HVD�
����	�� ������
����	�� �
����	�� �

����	�� ������
����	�� ������
����	�� �
����	�� ������
����	�� ������

GT\ �������



WXWNUK��YNWKIRGN�GV�2�NLG��GKGCU�IRGNO�GV�I\��L]�NNXHD K�WXWNUK��IRGNO�IHgNX�
gNT��IG�N�[�N$

1�NKO[���HVD�L]�NNXHD K�WXWNUK��IRGNO�IHgNX

�NVWXN�GV�UJU� �`NMN�>NMKQV�[���H�4LK�GN�IRRM�N�1�NKO[��

QVgN�+NM�HVD�RX��NX�GVDQ]�/)NNILU�IG��WN�MJV�J6$

A8�ZXUH�OH)N=X�HZ<����H�OLK��GV�HN��H�OV�\"NT�RX�PLW���H�4LK��GV�IRL�NX�GV�
I\��UD �YN6M��H�4LK�GV�I\��HZ<��-CD>N\N�GV�IRGNO
��NVWXN�GV�UJU�1�NKO[���MN7��
WXWNUK�� ^NV � IRGNO� OJGNMK� OD"N� I\IH9V0� `NMN� >NMKQ� GV� I\�� IMRN:I<RD[� 4D0� GV�
IXHN=�N�GV�I\��1�NKO[���OMGNM�GNV�IR�NK��R�=�����	���GV�I\���������\N>N��L�V�
GK�YXTQNX�OJN�UN�QK�[E=�J6$

���H�4LK�GV�I\��8�ZXUH�OH)N=X�HZ<����H�OLK��IX�NN=IMU�IG�N�[�N�J6@�Y)NN=Ua�WD[\K�
gNJQ@�I�GNGNE=@�EH\K�GV�FKW@�LJN0�K�!N0Z�"NNO@�[NVDQ�GMN�N�YN6M�HN�MNVFX\$�

MN7�
IR�NK��R�=�����	�� IR�NK��R�=�����	�� �IR�NK��R�=�����	���OV��

����	���

GT\��NV[�

>NMKQ >NMKQ >NMKQ

HZ<���\N>N��,N��HVD�� HZ<���\N>N��,N��HVD�� HZ<���\N>N��,N��HVD��

1�NKO[�� �������� �������� ��������

��

OUU�YN6M�\N+NL]Q�YNWKIRGN���



�����

���������
\N+NN)NK=

������
RX��NX�	��O�SWK

����
RK0KRKGV

�L�V \N>N� �GK������������ �L�V
/RKGCU�IXI�N�ND

������
\N+NN)NK=

���
RK0KRKGV

�L�V \N>N� �GK�������� �L�V
/RKGCU�IXI�N�ND

��

OH/U�+NNMU H���L]QVgN

RX��NX�IRGNO�GN�=�H��RK0KRKGV�
WXWNIU�NVD�GV�YNI)N=G�IRGNO�HVD�HJ5RLZ�N=�+NZIHGN�

ODMSXN

k �ALK�HWVRK�H
�GK��NVWXN�GV�UJU�RK0KRKGV�"N9G�GV�
���GN�N=8R�X�GV�I\��XNV0\��WVDOK�	�9tNE4V0

k �RK0KRKGVV�	�WXWNUK��P5LNQNVD#PLW�GK�>NMKQ�
��HZ<�R�N=X�GV�I\��ONHN8��OTIR�NN�GVDQ]

L]5�VG�RK0KRKGV��O�SWK�GV�\[+N[����OQ/��

���RK0KRKGV��O�SWK�\[+N[�����OQ/��OV��G�
RX��NX�IRGNO�GVDQ]��RK0KRKGV��GN�[%X�

HWFZU��NOX�UD �	�MN7��XNV0\�IR+NN[@�MN7��GN�N=8R�X�
�WVDOK� �YN6M��6WDWH�,PSOHPHQWDWLRQ�$JHQF\�
LMNHgN=��WVDIO�ND

RK0KRKGV�GV�ODR�N=X@�L]IgN^N�N�YN6M�PLGM�N�OJN�UN�GV�
I\��9tNE4V0�GV�HN��H�OV��OYNE=��GNV����\N>N��L�V
GN�GVDQ]K��YXTQNX�

RK0KRKGV�	�HZ<�R�N=X@�L6GVIWD[@�YN6M�F]NDI0D[�GV�I\��
WXWNUK��/9N9=	YL

HNVFNE\� �VL� YN6M� WKYNE=�O� GV� HN��H� OV� O+NK�
WXWNUK��\N+NNI)N=�NVD@�RK0KRKGV��O�SWK�YN6M�RK0KRKGV�
GN�I0IW9\KGM�N

[T�NR�NN�WNDS�GV�HN��H�OV�RK0KRKGV�GN�L6X\@�9tNE4V0�
A9tNEF�EDI0�N@�YHVWN:X@�/X6L0K\@�I}\LGN9=�E5�NIQ�GV�
HN��H�OV�IF�K

[IUIRI�N�ND

GRMVW��HNS=@������UG�

OUU�YN6M�\N+NL]Q�YNWKIRGN



�����

����\N>N�HVD�

��

MN7�

����	�� ����	�� ����	�� ����	��

\N+NNI)N=�NVD�GK�
OD>�N ODIRUM�N \N+NNI)N=�NVD�GK�

OD>�N ODIRUM�N \N+NNI)N=�NVD�GK�
OD>�N ODIRUM�N \N+NNI)N=�NVD�GK�

OD>�N ODIRUM�N

1�NKO[�� ��� ������ ���� ������ ��� ������ ���� �������

�X�O9K�40KOK�GK�L]HT>N��NVWXN�D�

7HUP�/RDQ

$GLYDVL�0DKLOD�
6DVKDNWLNDUDQ�
<RMDQD��$06<�

0LFUR�&UHGLW�
6FKHPH

$GLYDVL
6KLNVKD5ULQQ

<RMDQD

k ��X�O9K�40KOK�OV�����UG�GK�OJN�UN�YN6M�gNV��MNIgN�OI&O0K#HNIW=X�HXK�YNIQ�GV�HN��H�OV�
LZMK�GK�WNUK�J6

k ���\N>N����UG�GK�\N[U�RN\K��NVWXNYNVD�GV�I\������UG�GK�IR�NK��OJN�UN
k ����L]IU�R�=�GK�Y5�I�NG�IM�N�UK�&�NW�QM

k �YXZOZISU�WXWNIU�GK�HIJ\NYNVD�GV�I\���G�IRgNV���NVWXN

k ��O9K��O�SWK�GV�OQ/�NVD�GK�\"NT�IR�NK��YNRg�GUNYNVD�GNV�LZMN�GMXV�GV�I\�
k ���@�����L�V�L]IU�OQ/��GK�OKHN�GV�ON)N�L]IU��O�SWK���\N>N��L�V�UG�GK�IR�NK��OJN�UN

k �&�NW�QM��	�	����GV�FKS�HVDD

k �&�NW�QM����L]IU�R�=

k �������\N>N����L]IU��ZIX9�UG�GK�\N[U�RN\K�2�RJN�=��NVWXNYNVD�GV�I\��

k �YXTOZISU�WXWNIU�GV�1N NVD�̀ NMN�+NNMU�HVD�LK�S0K�OIJU�UGXKGK�YN6M�2�NRONI�G�IgN^NN�GV�I\��
IR�NK��OJN�UN

k ��X�O9K�40KOK�OV�����UG�GK�OJN�UN@�L]IU�LIMRNM����GK�QM�OV�YI�NGUH����\N>N��L�V
�
GN�B�N$

OgN'U�YNWKIRGN



MN7�NVD�GNV�YXTQNX���

��

IRI+N8X�IRGNON5HG�LIM�NVWXNYNVD�GV�I\��MN7��GNV�YXTQNX�IX(XI\I>NU�GV�HN��H�OV�
L]QNX�IG�N�WNUN�J6�

FJT	^NV K���NVWXN�D��0XOWL�6HFWRUDO�6FKHPHV��

XKSV�IQ��[��^NV NVD�HVD�IRI+N8X�IRGNON5HG�LIM�NVWXNYNVD�GV�I\��MN7��GNV�IQ��[��YXTQNX�

G���ODIR�NNX�GV�YXT31VQ��������GV�UJU�YXTQNX

>N�� � �� �L]�NNXHD K�YNIQ�YNQgN=�[]NH��NVWXN��LK�H��WKRNE=� WXWNUK��PL	�NVWXN�GNV�IRgN��GVDQ]K��OJN�UN�GK��NVWXN�

[�� IRgNV���L�OV�GHWNVM�WXWNUK��OHZJNVD��LKRK9KWK��GV�IRGNO�GV�I\���NVWXN�$

¡� IgN^NN� ¡� YNWKIRGN

¡� LNV��N� ¡� LgNTLN\X�

¡� GN6gN\�IRGNO� ¡� /RN/)�

¡� O0�G�ODLG=� ¡� LV��W\

¡� >NV\�	�GZQ� ¡� LNIMI/)NIUGK�L�=9X��(FR�7RXULVP��

¡� FNWNM�YN6M�HZ<��¢NCD>N\N�IRGNO� ¡� G\N�YN6M�OD/GCIU

¡� FTIX�NQK��NDSV�GN�IRGNO� ¡� �IODSNE=�YN6M�W\�IR+NNWX�L]FD�NX�



MN7�NVD�GNV�YXTQNX��
HT>��IRgNV�UN�D

���LKRK9KWK�	����MN7�NVD��RD�YD0HNX�YN6M�IXGNVFNM�`KL�OHZJ�HVD$

1�NKO[���HVD����YXTOZISU�WXWNIU�OHTQN��YN6M�1�NKO[����H���L]QVgN�OIJU��HVD���IR�V���,N�OV�
GHWNVM�WXWNUK��OHZJ��LKRK9KWK��J6D@�W6OV�YFT!�HNIM�N@�F6[N@�+NNIM�N@�IFMJNVM@�LJN0�K�GNVMRN@�
GHNM�YN6M�OJNIM�N$�

LKRK9KWK�GV�IRGNO�GV�I\���NVWXN

5HVRXUFHV

6LJQ�,Q�6LJQ�XS

�NVWXN�GV�YDU[=U�^NV ��I�^NN@�YNWKIRGN@�FTIX�NQK��NDSN@�/RN/)�@�E5�NIQ$

���

����	���OV�����	���UG�1�NKO[���GNV�WNMK�YXTQNX�����������\N>N���

���OD�
1�NKO[���MN7��GNV�/RKGCCU�L]HT>N�LIM�NVWXN�D

��NVWXN�GV�UJU�	�LKRK9KWK�GV�I\��OKOK0K��NVWXN�

�� LKRK9KWK�YNRNOK��IR_N\�NVD�GV�1N NVD�GV�I\��YNRUK=�2��

�� �V0N�`NMN�ON6M�OTW\N��NVWXN�OV�FNVMRV\�OIJU�ONV\M�LDL�GK�/�NLXN�

�� W6IRG�>NVUK�GNV�F��NRN	W6IRG�+NNVWX�GN�P5LNQX

��
L�N=,U�FTIX�NQK��NDSV�GV�ON)N���LKRK9KWK�YNRNOK��IR_N\�NVD�HVD�L]N)NIHG�IR_N\���G^NN���
OV����GK�/�NLXN@�L]N)NIHG�1N NVD�GV�I\��YNRUK=�"N9G�YN6M�����OK9NVD�RN\�LKRK9KWK�
YNRNOK��IR_N\�NVD�HVD���YNRNOK���S�L]GNM�&\N:G�HVD�IgN^NGNVD�GV�YNRNO�GN�IXHN=�N

�� MNVW[NM	OJ	YN��OCWX�GN�=�H	GN6gN\�IRGNO�L]IgN^N�N�GN�=�H

��



�����
WXWNUK��PL	�NVWXN�GNV�IRgNV��GVDQ]K��OJN�UN�GK��NVWXN��9K�O�O�GNVO��OOK���GV�UJU�����	���OV�
����	���UG�1�NKO[���GNV�WNMK�YXTQNX 
�����������\N>N���


�WXWNUK��PL	�NVWXN�IWOGN�XNHGM�N�AL]�NNX�HD K�YNIQ�YNQgN=�[]NH��NVWXN��30$$*<��J6@�����	���
OV�����	���GV�QN6MNX�GN�N=8R�X�GV�I\��+NNMU�OMGNM�XV�IRgNV��GVDQ]K��OJN�UN�GNV�ODgNNVI�NU�IG�N�J6$

��

MN7�NVD�GNV�YXTQNX

WXWNUK��PL	�NVWXN�GNV�IRgN��GVDQ]K��OJN�UN�GK��NVWXN��9K�O�O�GNV��OOK��

���OD� 1�NKO[���MN7��GNV�/RKGCU�L]HT>N�GK�LIM�NVWXN�D
��NVWXN�GV�UJU�	�9K�O�O�GNV��OOK��

� 1N NRNONVD�GN�IXHN=�N

� YN-H�IR_N\�NVD��RD�1N NRNONVD�GN�P8X�X

� F6DG�OV�WT0�N�/R	MNVW[NM

� �GKpU�0V�MK�IRGNO�LIM�NVWXN

� IODSNE=

� HNVFNE\�/RN/)��EGNE�ND

� YNWKIRGN�[IUIRI�N�Nv�

� 1N NRNONVD�GN�IXHN=�N



�������
L]�NNXHD K�YNIQ�YNQgN=�[]NH��NVWXN��LK�H��WKRNE=�

P³Vg�
ISI8JU�YDUMNVD�GV�YN�NNM�LM� �[NDRNVD�GN�2�NLG�IRGNO$��@���

L]gNNOIXG�2���OIJU�/RKGCU�[IUIRI�N�NVD�GV�I\��YDUM�+NM�N��[6L�I4I\D[��GV��L�HVD�L]IU�
[]NH�������\N>N��L�V$

YI>N\�+NNMUK�

MN7�NVD�GNV�YXTQNX

HNXQD0
GH�OV�GH� ��WXWNUK��YNFNQK�YN6M� �YXTOZISU��� ���

WXWNIU�NVD�RN\V�[NlR$

MN7� [NlRNVD�GK�GT\�
OD>�N

����	�� ����	��

/RKGCU�[NlR� GT\�IXHT='U /RKGCU�[NlR GT\�MNI�

1�NKO[�� ���� ���� �������� ��� ��������

����\N>N�HVD�

��



�����
����	���OV�����	���UG�1�NKO[���GNV�WNMK�GK�[E=�IXI�N�ND��������������\N>N���

MN7�NVD�GNV�YXTQNX

+NNMU�GV�ODIR�NNX�GV�YXT31VQ��������L]NR�NNXNVD�GV�UJU�YXTQNX

���OD� ��NVWXN�GV�UJU�	�YXT31VQ��������GV�UJU�YXTQNX�
1�NKO[���MN7��GNV�/RKGCU�P3S�HZ<��GK�LIM�NVWXN�D

� 9K�OLK�^NV �HVD�����OK9NVD�RN\V�1N NRNO�GN�IXHN=�N
� ��X�V�E=�HYNM�O�GN�IXHN=�N
� ¥L]�NO¤�IR_N\��+NRX�GN�IXHN=�N
� �������OK9M��L]K	HVDI9tG�1N NRNO�+NRX�GN�IXHN=�N
� ���1N NRNO�+NRXNVD�GN�IXHN=�N
� ��E=�OYNM�O�GN�P¯�X
� F/UM�OD+NN[�HVD�WXWNUK��IRGNO�GV�YDU[=U�ODSNI\U�YN-H�IR_N\�NVD�HVD�G(,�Z9M�

� EDWKIX�IMD[#HVI0G\#OK�\�\��\9K#�X0K��YNIQ�GNVISD[�GV�I\��E=�OYNM�O�0tN:LM�
1N NVD�GV�I\��1N NRNO	OJ	GNVISD[�OVD9M�GN�IXHN=�N

� 1N NRNO#YN-H�HVD�G(,�Z9M�L]IgN^N�N��RD�L]�NV[gNN\N�GK�/)NNLXN

��



��
[6M�OMGNMK�OD[%XNVD�GNV�OJN�UN�YXTQNX

'DVKERDUG� 3URMHFW�0DS *DS�$QDO\VLV�'DVKERDUG 5HVRXUFHV

6LJQ�,Q�6LJQ�XS

����	���OV�����	���GV�QN6MNX�1�NKO[���HVD�GNH�GM�MJV��XWKYNV�GNV�GT\�WNMK�OJN�UN�
YXTQNX�������GMNV0����$

�

�NVWXN ONDGVIUG�LIM�NVWXN�D
YNRNOK��IR_N\�

[6M�YNRNOK��IR_N\�

1N NRNO

���IF/UMNVD�RN\N�Y/LUN\

OS\�YN6��NN\�

AYXTOZISU�WXWNIU�NVD�GV�G<�N�N�GV�I\��GNH�GMXV�RN\V�/R6I31G�OD[%XNVD�GNV�OJN�UN
�GK��NVWXN�GV�UJU�
/RN/)��YN6M�IgN^NN�LIM�NVWXNYNVD�GNV�S\NXV�GV�I\��/R6I31G�OD[%XNVD�GNV�OJN�UN�YXTQNX$�EO��NVWXN�GN�HT>��
P³Vg��OMGNM�GK�G<�N�NGNMK��NVWXNYNVD�UG�LJTDS�GNV�F��NXN�YN6M�OVRN�GK�GHK�RN\V�WXWNUK��^NV NVD�HVD�YDUMNVD�
GNV�GH�GMXN�J6$

[6M�OMGNMK�OD[%X�GNV�YXTQNX

��

[6M�OMGNMK�OD[%X

YXTOZISU� WXWNIU�NVD� GV�
G<�N�N�GV�I\��GN�=�GMXV
RN\K�/R6I31G�OD/)NNYNVD�GNV
OJN�UN�YXTQNX

FNI\GNYNVD�GV�I\��gN6I^NG�LIMOM�YN6M�1N NRNO��YXTOZISU�
WXWNIU�GK�GH�ON^NMUN�RN\V�IW\NVD�HVD�

����	�� ����	��
FW9�LIM2�� ������GMNV0���L�V ������GMNV0���L�V

YXTQNX�L]FD�NX�UD LZMK�UMJ�OV�H6XTY\��L�IU�OV� LZMK�UMJ�OV�YN:X\NEX��L�IU�OV�



���

A�4YNM�@�����
�HVD�RX�HVD�MJXV�RN\K�YXTOZISU�WXWNIU�NVD� ��40K�O9K��YN6M�Y8��
LMDLMN[U�RXRNIO�NVD��YNV9K�40K��GV�RX�YI�NGNMNVD�YN6M�RX�+NZIH�HVD�YI�NGNM�GNV�HN8�UN�
QVXV�YN6M�IXIJU�GMXV�GV�L]NR�NNX�J6D

�4YNM��YN6M�POGV�UJU�FXN��[��IX�HNVD�GV�YXTONM@�YI�NIX�H�GV�GN�N=8R�X�GN�
P�NMQNI�5R�MN7��OMGNMNVD#OD"N�MN7��^NV �L]gNNOXNVD�GN�J6

�4YNM�@������GV�GN�N=8R�X�GV�I\�@�WXWNUK��GN�=�HD N\��YN6M�L�N=RM�N@�RX�YN6M�W\RN�T�
LIMRU=X�HD N\��GV�OISRNVD�`NMN�OD�T'U	L �WNMK�IG�N�[�N�J6$

�����������UG�L]N,U�OZSXN�GV�YXTONM�1�NKO[���HVD��4YNM��GV�GN�N=8R�X�GN�IRRM�N��

HT>��IR
NV�UN�D

��

RX�YI�NGNM�YI�NIX�H�������

HQ 2�Iª[U ONHTQNI�G GT\

L]N,U�QNRNVD�GK�OD>�N �@��@��� ��@��� �@��@���

ODIRUIMU�YI�NGNM	L NVD�GK�OD>�N �@��@��� ��@��� �@��@���

RX�+NZIH�GK�OKHN�IWOGV�I\��YI�NGNM�
,N ��IRUIMU���G0��HVD� �@��@������ ��@��@������ ��@��@������

�����������UG@��4YNM�������GV�UJU�GT\���@��@����QNRV����@��@����2�Iª[U�YN6M�
�@��@����OHTQN���QW=�IG��[��J6D�YN6M��@��@��@��������G0���2�Iª�GV�I\����@��@��������G0��
YN6M�OHTQN��GV�I\���@��@��@��������G0���RX�+NZIH�HVD���@��@����9NE9\����@��@����2�Iª[U�
YN6M��@��@����OHTQN���IRUIMU�IG��[��J6D$



���� WXWNUK��[N6MR�IQRO

��

�HT>��IRgNV�UN�D��WXWNUK��[N6MR�O,UNJ�

�����HVD�+N[RNX�IFMON�HTD0N�GK�W�DUK�¥���XRDFM¤�GNV�¥WXWNUK��[N6MR�IQRO¤�GV��L�HVD�"NNVI�NU�
GK�[E=�YN6M�LZMV�QV
N�HVD����OV����XRDFM�UG�WXWNUK��[N6MR�O,UNJ�J�NV=<\NO�R�YI+NHNX�OV�
HXN�N�[�N$

+NNMU�OMGNM�GV�O+NK�HD N\�NVD�XV�P5ORNVD�HVD�OI����L�HVD�+NN[�I\�N�YN6M�
WXWNUK��[N6MR�IQRO�����	���GNV�F��NRN�IQ�N$

ONVgN\�HKI0�N�,\V94N:(O=�LM�GMNV0�NVD�
GK�LJTDS�JNIO\�GK�����

���

��

�G\2��YNQgN=�YNRNOK��IR_N\�NVD�
HVD�WXWNIU�[N6MR�IQRO�OND/GCIUG�
GN�=�HNVD@�[IUIRI�N�NVD�YN6M�
L]IU�NVI[UNYNVD�GV�ON)N�HXN�N�WNUN�J6

WXWNUK��[N6MR�O,UNJ�
���	���XRDFM�������GV�QN6MNX�
YN�NVIWU�GN�=�H

[CJ�HD K�-K�YIHU��NJ�̀ NMN�HI�NLTM�GV�UHVD[\NVD[�HVD�
MNXK�[NEIQ8<�Z�OD[]JN\��GK�YN�NNMIgN\N�M>NK�[E=$

HNXXK��L]�NNX�HD K�XV�ODOQ�LIMOM@�XE=�IQ<\K�HVD�
+N[RNX�IFMON�HTD0N�GK�L]IUHN�LM�LT�LNDWI\�YIL=U�
GK

HNXXK��L]�NNX�HD K�XV�MNlSK�HVD�¥+N[RNX�IFMON�HTD0N�
HVHNVIM�\�LNG=�OJ�/RUD UN�OVXNXK�OD[]JN\�¤�GN�
PQa"NN9X�IG�N

����

HNXXK��­�NNXHD K�WK�XV��G�IR
NV�N�RKI0�NV�ODQV
N�HVD�
GJN�IG�+N[RNX�IFMON�HTD0N�GV�OLXNVD�GNV�ONGNM�
GMXV�GV�I\��QV
N�ALDS�­N�N
�GK��WN=�OV�YN[V�F���
MJN�J6

HNXXK��MN�9tLIU�-KHUK�¬N6LQK�HTHZ=�XV�!NM>ND0�HVD�
+N[RNX�IFMON�HTD0N�GK�W8H/)N\K�PI\JNUT�HVD�PXGK�
­IUHN�LM�LT�LNDWI\�YIL=U�GK

HNXXK��PLMN�9tLIU�-K�W[QKL��NX>N0��XV�ODOQ�
LIMOM� HVD� +N[RNX� IFMON� HTD0N� GK� ­IUHN� LM�
LT�LNDWI\�YIL=U�GK

����

��

���

��

+NNVLN\�HJNO(HV\X�HVD����\N>N�OV�
YI�NG�WXWNUK��\NV[��NIH\�JT�

WXWNUK��[N6MR�O,UNJ�
���	���XRDFM@�������GV�QN6MNX
YN�NVIWU�GN�=�H

HNXXK��L]�NNX�HD K�`NMN�QVgN+NM�HVD�
�G\2��YNQgN=�IR_N\�NVD�GK�
IgN\N8�NO

HNXXK��GVD¬K��WXWNUK��GN�=�HD K@�-K�YWT=X�HTD0N@�WXWNUK��GN�=�MN7��HD K@�-KHUK�MV�NTGN� IODJ�YN6M�
WXWNUK��GN�=�YN6M�W\�
NIª�MN7��HD K@�-K�IF
RV
RM�9T0T@�ONDOQNVD�YN6M�Y8��[�NHN8��2�Iª�NVD�XV�WX�WNUK��[N6MR�
IQRO�OHNMNVJ�HVD�+NN[�I\�N$



�� gN&QNR\K

��

LKRK9KWK�� 	��IR
NV�N��L�OV�GHWNVM�WXWNUK��OHZJ

E=�HYNM�O�� 	���G\2��YNQ�=�YNRNOK��IR_N\�

LK�H	��WKRNE=�� 	��­�NNXHD K�YNIQ�YNQ
N=�[]NH��NVWXN

9KYNMYNE=�� 	��WXWNUK���NV�N�OD/)NNX

LK�HWVWVRK�H�� 	��­�NNXHD K�WXWNUK��IRGNO�IH
NX

�X�O9K�40KOK�� 	��MN�9tK��YXTOZISU�WXWNIU�IR�N�YN6M�IRGNO�IX[H

RK0KRKGV�� 	��RX��NX�IRGNO�GN�=�H#RX��NX�IRGNO�GV8Q]

�OOK��� 	��IR
NV�N�GVD¬K��OJN�UN

9K�O�O�� 	��WXWNUK��PL��NVWXN

�4YNM��� 	��RX�YI�NGNM�YI�NIX�H



WXWNUK��GN�=�HD N\�
+NNMU�OMGNM


